NOTICE

NOTICE is hereby given that the First Annual General Meeting of Mining Tech Consultancy
Services Private Limited will be held on Thursday, the 6 day of July 2023 at Adani Corporate
House, Shantigram, Near Vaishno Devi Circle, SG Highway Khodiyar, Ahmedabad (G.J.) -
382421 at 01:30 pm to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial
year ended March 31, 2023 and the Reports of the Board of Directors and Auditors
thereon.

2. To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, M/s. Dharmesh Parikh & Co. LLP, Chartered Accountants, (Firm
Reg. No. 112054W/ W100725) be and are hereby appointed as Statutory Auditors of the
Company to hold office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of 6™ AGM of the Company to be held in the year 2028 on such remuneration
and reimbursement of out of pocket expenses for the purpose of audit as may be approved
by the Board of Directors of the Company.”

SPECIAL BUSINESS:

3. APPOINTMENT OF MR. LAXMAN SINGH SHEKHAWAT (DIN: 07291672) AS DIRECTOR OF
THE COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT Mr. Laxman Singh Shekhawat (DIN: 07291672) who was appointed as
First Director of the Company in terms of provisions of the Companies Act, 2013 and
Articles of Association of the Company and whose term of office expires at the Annual
General Meeting, be and is hereby appointed as a Non-Executive Director of the Company
whose period of office shall be liable to determine for retire by rotation.”

4. APPOINTMENT OF MR. AJAY KUMAR GUPTA (DIN: 09482103) AS DIRECTOR OF THE
COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT Mr. Ajay Kumar Gupta (DIN: 09482103) who was appointed as First
Director of the Company in terms of provisions of the Companies Act, 2013 and Articles of
Association of the Company and whose term of office expires at the Annual General
Meeting, be and is hereby appointed as a Non-Executive Director of the Company whose
period of office shall be liable to determine for retire by rotation.”
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5. APPOINTMENT OF MR. SHANTO MUKHERJEE (DIN: 09628548) AS DIRECTOR OF THE
COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Shanto Mukherjee (DIN: 09628548) who was appointed as First
Director of the Company in terms of provisions of the Companies Act, 2013 and Articles of
Association of the Company and whose term of office expires at the Annual General
Meeting, be and is hereby appointed as a Non-Executive Director of the Company whose
period of office shall be liable to determine for retire by rotation.”

For and on behalf of the Board

Date: {4™PAprel 2023 Name . Ajay Kumar Gupta
Place:'ﬂhe.zlztnboi Designation 42 : Director (DIN 094825
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Notes:

1. A MEMBER ENTITLED TO ATTEND, AND VOTE IS ENTITLED TO APPOINT ONE OR MORE
PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

2. In pursuance to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014, Proxies in Form MGT-11, to be
valid and effective, should be duly stamped, completed, signed and deposited at the
Registered Office of the Company not less than 48 hours before the date of the meeting.

3. A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent of the total
share capital of the Company carrying voting rights may appoint a single person as a proxy
and such person shall not act as proxy for any other person or shareholder.

4. All the statutory records and registers required to be kept open for inspection in terms of
the provisions of the Companies Act, 2013 and the rules made there under, are available
for inspection by the members of the Company at its registered office/corporate office in
physical or electronic form between during business hours on each working day upto the
meeting date and also at the place of the meeting on the meeting day.

5. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect of
the business as set out in the Notice is annexed hereto.

6. Kindly bring your copy of Notice to the meeting.

7. The route map showing directions to reach the venue of the AGM is annexed and forms
part of the Notice.

Annexure/ Attachments:

1. Explanatory Statement

2. Proxy Form

3. Attendance Slip

4, Route Map
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Annexure - 1

Explanatory Statement under Section 102 of the Companies Act, 2013

ltem no. 3,4 & 5:

Mr. Laxman Singh Shekhawat (DIN: 07291672), Mr. Ajay Kumar Gupta (DIN: 09482103) and
Mr. Shanto Mukherjee (DIN: 09628548) were named as First director in the Articles of
Association of the Company and holds office up to the date of forthcoming Annual General
Meeting of the Company.

The Board considered the appointment of Mr, Laxman Singh Shekhawat, Mr. Ajay Kumar Gupta
and Mr. Shanto Mukherjee appropriate and in the best interest of the Company. Accordingly,
the Board recommends the resolution in relation to the appointment of Mr. Laxman Singh
Shekhawat, Mr. Ajay Kumar Gupta and Mr. Shanto Mukherjee as Director, for the approval by
the shareholders of the Company.

Mr. Laxman Singh Shekhawat, Mr. Ajay Kumar Gupta and Mr. Shanto Mukherjee are deemed to
be interested in the said resolution as it relates to their appointment.

For and on behalf of the Boacd

Date:juth April 202> Name :

Place: AJ ladsnel. Designation & ;
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Annexure -2
Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the company : Mining Tech Consultancy Services Private Limited
Corporate Identification Number : U74999GJ2022PTC132785
Registered office : Adani Corporate House, Shantigram, Near Vaishno Devi

Circle, SG Highway Khodiyar Ahmedabad (G.J.) 382421

Name of the member(s)

Registered address

E-mail Id

Folio No/ Client Id

DPID

I/We, being the member (s) of .......... Shares of the above-named company, hereby appoint
1. Name: .
Address:
E-mail Id:
Signature: ... , or failing him
2. Name: ..o
Address:
E-mail Id:
Signature: .., or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company, to be Thursday, the 6" day of July 2023 at “Adani Corporate
House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Anmedabad - 382421,
Gujarat at 01:30 pm and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No.

Signed this.....day of 20....

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company before the commencement of the Meeting.

Mining Tech Consultancy Services Private Limited Tel + 9179 2656 5555
Adani Corporate House, Fax + 9179 2555 5500
Shantigram, Nr. VVaishno Devi Circle info@adani.com

S. G. Highway, Khodiyar,
Ahmedabad - 382421

Gujarat, India

CIN: U74999GJ2022PTC132785

Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle, S. G. Highway, Khodiyar, Anmedabad - 382 421



Annexure - 3

ATTENDANCE SLIP

To be handed over at the entrance of the meeting hall

Name of the Attending Member Member's Folio No.
(IN BLOCK LETTERS)
No. of Shares held

Name of the Proxy (IN BLOCK LETTERS)
(To be filled if the Proxy attends instead of the Member)

| hereby record my presence at the 1%t Annual General Meeting of Mining Tech Consultancy
Services Private Limited, being held on Thursday, the 6% day of July 2023 at 01:30 pm.

Member's/Proxy Signatures
(To be signed at the time of handing over this slip)

Notes: -

1. This Meeting is of Members only and you are requested not to bring with you any person
who is not @ member or a proxy.

2. Shareholders/Proxies are requested to bring Attendance Slip with them when they come
to the Meeting and hand them over at the entrance after affixing their signatures on them.
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Route Map:
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Notes to Financial St ed on 31 March 2

¢) Revenue Recognition

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the
Company expects to receive in exchange for those products or services. Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other incentives, if any, as per contracts with the customers. Revenue also excludes taxes collected from customers.

d) Financial Instruments

Initial recognition of financial instrument The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities,
which are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are
accounted for at trade date. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and
loss are recognised immediately in the Statement of Profit and Loss.Financial assets and financial liabilities are offset when the Company has a legally
enforceable right (not contingent on future events) to off-set the recognised amounts either to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously.

e) Financial assets

Initial recognition and measurement

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis i.e. the date that the Company commits to
purchase or sell the assets. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within a timeframe
established by regulation or convention in the market place.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified based on assessment of business model in which they are held. This assessment is
done for portfolio of the financial assets. The relevant categories are as below:

i) At amortised cost

Financial assets that meet the following conditions are subsequently measured at amortised cost using effective interest method (except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

The effective interest method is a method of calculating the amortised cost of financial assets and of allocating interest income over the relevant period.The
effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and transaction costs and other premiums or
discounts) through the expected life of the financial assets, or where appropriate, a shorter period, to the net carrying amount on initial recognition. Interest
is recognised on an effective interest basis for debt instruments other than those financial assets classified as at Fair Value through Profit and Loss (FVTPL).

ii) At fair value through Other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it meets both of the following conditions and is not designated as at FVTPL:

« the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

iii) At fair value through profit and loss (FVTPL)

Financial assets which are not measured at amortised cost or FVTOCI and are held for trading are measured at FVTPL. Financial assets at FVTPL are measured
at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive
the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in the
Statement of Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit and Loss on disposal of that financial asset.

Impairment of Financial Assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade receivables and
other contractual rights to receive cash or other financial asset.Expected credit loss is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate. The Company estimates cash flows by considering all contractual terms of the financial instrument through the expected life of that
financial instrument.The Company assesses at each Balance sheet date whether a financial asset or a Group of financial assets is impaired. Ind AS 109,
‘Financial Instruments' requires expected credit losses to be measured through a loss allowance. The Company recognizes credit loss allowance using the
lifetime expected credit loss model for trade receivables.

f) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or payables, as
appropriate All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.The Company's financial liabilities include trade and other payables, loans and borrowings, including intercorporate deposits, bank
overdrafts / cash credit.
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Subsequent measurement
All financial liabilities are measured at amortised cost using the effective interest method or at FVTPL.

(i) Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs' line item in the Statement of Profit and Loss, The
effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant periad. The
offective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.Trade and other payables are recognised at the transaction cost, which is its
fair value, and subsequently measured at amortised cost.

(ii) Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
FVTPL. Financial liabilities are classified as held for trading if these are incurred for the purpose of repurchasing in the near term.Financial liabilities at FVTPL
are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or [oss.

Derecognition of Financial Liability

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. An exchange with a
lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability, Similarly, a substantial modification of the terms of an existing financial liability is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the Statement of Profit and Loss .

g) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset, Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

h) Earnings Per Share

The Basic EPS has been computed by dividing the income available to equity shareholders by the weighted average number of equity shares outstanding
during the accounting year. The Diluted EPS has been computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding at the end of the year.

i) Taxes on Income
Tax expense comprises of current income tax and deferred tax.
1) Current Taxation

In the absence of any taxable income, provision for taxation has not been made in accordance with the income tax laws prevailing for the relevant
assessment year.

1) Deferred Taxatio

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets and liabilities and their carrying
amounts in the financial statements at the reporting date. Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity).

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses to the extent it
is probable that these assets can be realised in future.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax assets and liabilities are offset where a
legally enforceable right exists to offset current tax assets and liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Deferred tax includes MAT tax credit. The Campany reviews such tax credit asset at each reporting date to assess its recoverability.
j) Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is
possible that there will be an outflow of resources. Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not
recognised in the financial statements. The nature of such assets and an estimate of its financial effect are disclosed in notes to the Financial Statements.

Cash & cash equivalents Rupees in Lacs
As at
31-Mar-2023
Balances with banks
- In Current Account 1.00
- Deposits with original maturity of less than three months 4.09

5.09







4 Equity Share Capital
As at 31-Mar-2023

Numbers Rupees in Lacs
Authorised shares
Equity shares of Rs. 10/- each 100,000 10.00
Issued, subscribed and fully paid-up shares
Equity shares of Rs, 10/- each fully paid up 50,000 5.00

50,000 5.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
As at 31-Mar-2023

Equity shares Numbers Rupees in Lacs
At the beginning of the period - -
Issued during the period 50,000 5.00
Outstanding at the end of the period 50,000 5.00

b. Terms / rights attached to equity shares

Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the liquidator may divide amongst the members, in piece or
kind, the whole or any part of the assets of the company, after distribution of all preferential amounts.

¢. Shares held by holding company

Out of equity shares issued by the company, shares held by its holding company together with its nominees are as below :

As at 31-Mar-2023

Equity Shares Numbers Rupees in Lacs

Adani Enterprise Limited 50,000 5.00
(Holding Company with its nominees)

50,000 5.00

d. Details of shareholders holding more than 5% shares in the company

As at 31-Mar-2023

Equity Shares Numbers % holding
Adani Enterprise Limited 50,000 100%
(Holding Company with its nominees)
50,000 100%
e. Details of shares held by promoters
Numbers
Particulars No. of Shares % holding in % Change
the class
Adani Enterprise Limited* 50,000 100%
* Shares held by Adani Enterprise Limited including its six nominee Shareholders.
5 Other Equity Rupees in Lacs
As at
31-Mar-2023

Retained Earnings
Balance as per last financial statements -
Add : Profit / (Loss) for the period (0.23)
Add : Other comprehensive income for the period -

(0.23)

Note :
The portion of profits not distributed among the shareholders are termed as retained earnings. The Company may utilize the retained earnings for making

investments for future growth and expansion plans, for the purpose of generating higher returns for the shareholders or for any other specified purpose.






6 Trade Payables

Trade payables

- Total outstanding dues of micro and small enterprises (Refer Note No, 13)
- Total outstanding dues of creditors other than micro and small enterprises

Balance as on 31-Mar-2023

Rupees in Lacs
As at
31-Mar-2023

0.30
0.30

Sr No Particulars Outstanding for following periods from due date of Payment Total

Not Due/ Less than1 | 1-2 years 2-3 Years More than 3 years

Unbilled year
1 MSME - - - - -
2 Others 0.30 - - 0.30
3 Disputed dues - MSME - - - - -
4 Disputed dues - Others - - - - -

Total 0.30 - - - - 0.30

Note: Due date is computed considering the credit period as per the terms of the agreement wherever specified, else same is computed from the invoice date

7 Other Current Liabilities

Statutory Dues Payable (includes TDS payable)

8 Other Income

Interest Income :
- from Banks

9 Other Expenses

Legal & Professional Fees
Payment to Auditors
Statutory Audit Fees

10 Income Tax Expense

Rupees in Lacs
As at
31-Mar-2023

0.02

0.02

Rupees in Lacs
For the period
from 13-Jun-2022
to 31-Mar-2023

0.09

0.09

Rupees in Lacs

For the period
from 13-Jun-2022
to 31-Mar-2023

0.07

0.25
0.32

a. Since the company do not have any asset or liability having timing difference, there is no Deferred Tax Asset or Deferred Tax Liability.

b, Reconciliation of Income Tax Expense and the Accounting Profit multiplied by India's tax rate :
This note presents the reconciliation of Income Tax charged as per the Tax Rate specified in Income Tax Act, 1961 & the actual provision made in the
Financial Statements as at 31 March 2023 with breakup of differences in Profit as per the Financial Statements & as per Income Tax Act, 1961,

Profit / (Loss) Before Tax
Disallowed Expenses
Tax Rate for Corporate Entity

Total Tax Expense

Tax on Current period losses for which no deferred tax asset is recognised

Income tax recognised in profit and loss account at effective rate

\ed AccoA

Rupees in Lacs

For the period
from 13-Jun-2022
to 31-Mar-2023

(0.23)
0.23
26.00%







Notes to Financ

11 Financial Instruments And Risk Review

a. Fair Value Measurement and Hierarchy

The Company's principal financial assets include cash and cash equivalents. The Company's principal financial liabilities comprise of trade and other payables.
The main purpose of these financial liabilities is to finance the Company's operations and projects.

Fair Value Hierarchy :
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists
of the following three levels:

Level-1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level-2 : Inputs are other than quoted prices included within Level-1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

Level-3 : Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model based
on the assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available
market data,

The following tables summarises carrying amounts of financial instruments of continuing operations by their categories and their levels in fair value hierarchy
for each year end presented.
As at 31-Mar-2023 (Rupees in Lacs)

FVTPL Amortised
i Total
Particulars Level-2 Cost ot

Financial Assets
Cash and Cash Equivalents - 5.09 5.09

Total - 5.09 5.09

Financial Liabilities
Trade Payables - 0.30 0.30

Total £ 0.30 0.30

b. Financial Risk Management Objective and Policies

The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations / projects. The Company's principal financial assets include mainly cash and cash equivalents and other assets. In the ordinary course of
business, the Company is mainly exposed to risks resulting from interest risk, credit risk and liquidity risk.

i) Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a loss to the company. The company has adopted the
policy of only dealing with creditworthy counter parties as a means of mitigating the risk of financial losses from default, The carrying amount of financial
assets recorded in the financial statements represents the company's maximum exposure to credit risk, Cash are held with creditworthy financial
institutions.The company maintains exposure in cash and cash equivalents, term deposits with bank.Credit limits and concentration of exposures are actively
monitored by finance department of the campany.

ii) Liquidity risk

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial investments,
committed funding and projected cash flows from operations. The Company's objective is ta provide financial resources to meet its business objectives in a
timely, cost effective and reliable manner and to manage its capital structure. A balance between continuity of funding and flexibility is maintained through
the use of various types of borrowings.

The tables below provide details regarding contractual maturities of significant liabilities as at the end of each period end presented.

Rupees in Lacs

Less than 1t0 5 More than

Particulars 1 Vesr Visis Eyahie Total
As at 31-Mar-2023:
Borrowings % % . “
Trade Payables 0.30 . - 0.30
Other Financial Liabilities - . i 2
Total 0.30 - - 0.30

iii) Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the equity shareholders of
the Company. The primary objective of the Company when managing capital is to safeguard its ability to continue as a going concern and to maintain an
optimal capital structure so as to maximize shareholder value.

Management monitors the return on capital, as well as the levels of dividends to equity shareholders. The Company is not subject to any externally imposed
capital requirements. No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2023, Since the
Company does not have any barrowings, it does not measure and monitor gearing ratio.
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Contingent Liabilities & Commitments Rupees in Lacs

As at
31-Mar-2023

Contingent Liabilities, to the extent not provided for 2
Commitments

Estimated amount of contracts remaining to be executed

on capital accounts (net of advances)

Disclosures under MSMED Act

There are no Micre and Small Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act, 2006 to whom the company owes dues on
account of principal amount together with interest and accordingly no additional disclosures have been made. The above information regarding Micro and
Small Enterprises has been determined to the extent such parties have been identified on the basis of information available with the Company. Further in
view of the Management, during the year the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be
material. The Company has not received any claim for interest from any supplier as at the balance sheet date. These facts have been relied upon by the
auditors.

Related Parties

Haolding Company 3 Adani Enterprises Limited
Subsidiary Company & Associates : Nil

Key Management Personnel 3 Mr, Laxman Singh Shekhawat

Mr. Ajay Kumar Gupta
Mr. Shanto Mukherjee

Transactions with Related Parties during the period ended 31 March 2023

Information in respect of Rupees in Lacs
Related Parties 31-Mar-2023

Issue of Share Capital
Holding Company : Adani Enterprises Limited 5.00

Terms and Conditions of transactions with related parties :
(i) Transactions with Related Parties are shown net of taxes.

(i) The Company's material related party transactions and outstanding balances are with related parties with whom the Company routinely enters into
transactions in the ordinary course of business and at arm'’s length basis.

Events occurring after the Balance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to
determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent events
to be recognised or reported that are not already disclosed.
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Ratio Analysis :

Name of Ratio Particulars Numeratc;;kzinommator 31.nﬁ::2t:023 % change in Ratio | Remarks
(a) Current Ratio Ratio 15.71
Numerator Current Assets 5.09
Denominator |Current Liabilities 0.32
(b) Debt-Equity Ratio Ratio -
Numerator Total Borrowings 0.00 NA
Denominator |Shareholder's Fund 4.77
(c) Debt Service Coverage Ratio [Ratio :
Numerator EBITDA (0.23) NA
CE GRS Current Maturity of Long
Term Debt + Interest 0.00
(d) Return on Equity Ratio Ratio (0.05)
Numerator Profit after tax (0.23)
: Average Shareholder's Fund
Denominator 477
(e) Inventory turnover ratio Ratio
Numerator Consumption of Stores and NA
Spares
Denominator |Average Inventory
(f) Trade Receivables turnover [Ratio
ratio Numerator Revenue from Operations NA
Denominator |Average Trade Receivables
(g) Trade payables turnover Ratio 1.08
ratio Operating Expenses +
humerator OEher Exgensis 0.32
Denominator |Average Trade Payables 0.30
(h) Net capital turnover ratio Ratio -
Numerator Revenue from Operations 0.00 NA
Denominator |Working Capital 4,77
(i) Net profit ratio Ratio (2.60)
Numerator Profit after tax (0.23)
Denominator |Total Income 0.09
(j) Return on Capital employed |Ratio (0.05)
iiAarsEsE Earning before interest,
Exceptional Items and Tax (0.23)
Denominator |Average Capital Employed 477
(k) Return on investment Ratio 5
Numerator Profit after tax NA

Denominator

Shareholder's Fund

Earning Per Share (EPS)

Profit / (Loss) for calculation of basic and diluted EPS
Weighted average number of equity shares for calculating Basic EPS
Weighted average number of equity shares for calculating Diluted EPS

Face value of equity shares

Basic Earning Per Share (in Rupees)
Diluted Earning Per Share (in Rupees)

18 The Company's activities during the period revolve around undertaking all necessary business relating to provide technical services to all
the mines and/or all other allied activities in any part of India or elsewhere in world, Considering the nature of Company's business , as
well as based on reviews by the chief operating decision maker to make decisions about resource allocation and performance
measurement, there is only one reportable segment in accordance with the requirements of Ind As -
prescribed under Companies (Indian Accounting Standards) Rules, 2015, As the Company's all revenue is from domestic services, no

separate geographical segment is disclosed.

Rupees in Lacs

For the period
from 13-Jun-2022
to 31-Mar-2023

(0.23)

50,000
50,000
10

(0.47)
(0.47)

108 - "Operating Segments”,







19 Standard issued but not effective :
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the Company's financial statements are
disclosed below. The Company intends to adopt these standards, if applicable, as and when they become effective. The Ministry of
Corporate Affairs (MCA) has notified certain amendments to Ind AS, through Companies (Indian Accounting Standards) Amendment
Rules, 2023 on 31st March, 2023 and has amended the following standards:

1. Ind AS 101 - First-time adoption of Ind AS

2.Ind AS 102 - Share-based Payment

3. Ind AS 103 - Business Combinations

4.Ind AS 107 - Financial Instruments: Disclosures

5. Ind AS 109 - Financial Instruments

6.Ind AS 115 - Revenue from Contracts with Customers

7.I1nd AS 1 - Presentation of Financial Statements

8.Ind AS 8 - Accounting Policies, change in Estimates and Errors
9.Ind AS 12 - Income Taxes

10.Ind AS 34 - Interim Financial Reporting

These amendments shall come into force with effect from April 01, 2023.
The Company is assessing the potential effect of the amendments on its financial statements. The Company will adopt these
amendments, if applicable, from applicability date.

20 The Company does not have any transaction to report against the following disclosure requirements as notified by MCA pursuant to
amendment to Schedule Il

1. Title deeds of immovable property not in the name of the Company
2. Crypto Currency or Virtual Currency
3. Benami Property held under Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
4. Registration of charges or satisfaction with Registrar of Companies
5. Transaction with Struck off Companies
6. Related to Borrowing of Funds:
i. Borrowing obtained on the basis of Security of Current Assets
ii. Willful defaulter
iil. Utilization of borrowed fund and share premium
iv. Discrepancy in utilization of borrowings

21 Other Disclosures
(a) The financial statements were approved for issue by the board of directors on 14th April 2023.

(b) These, being the first financial statements of the Company since incorporation, are drawn for the period from 13th June 2022 to 31st
March 2023, and hence, there are no comparatives to present.
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